2008-2009 Financial Aid Award Notification

Guide For Medical Students

University of Missouri

The following information is provided by Student Financial Aid (SFA) to

assist you in interpreting and evaluating your financial aid award.

AWARD LETTER:

The award letter contains
your financial aid offer for
the 2008-09 academic year.
It includes instructions for
accepting, declining or re-
ducing aid. Please read your
award letter carefully.

ONLINE ACCESS

We believe you will find that
doing business with Mizzou
electronically is very conven-
ient. Students can review
their financial aid information
and accept or decline their
financial aid awards at
myzou.missouri.edu

Students must eConsent at
this Web site prior to ac-
cepting or declining aid. By
granting e-Consent, you
gain full access to electronic
Information and online
processes.

ENROLLMENT
REQUIREMENTS:

Your award is based on the
assumption that you will be
enrolled full time each semes-
ter. During the fall and winter
semesters this requires 18
hours for medical students.
Only courses applicable to-
ward your degree of medicine
will be considered for finan-
cial aid enrollment.

SATISFACTORY
ACADEMIC PROGRESS
POLICY FOR
FINANCIAL AID
ELIGIBILITY:

In order to receive financial
aid, you must be making
satisfactory academic pro-
gress, as determined by the
School of Medicine. If you
are on academic probation,
your aid will not be dis-
bursed until we receive veri-
fication that you will be
allowed to re-enroll.

YOUR ADDRESS:

It is critical that you have
your correct permanent and
local addresses on file with
t he
Jesse Hall. You can update
your address through the
Student Centerat
myzou.missouri.edu.
When possible, we will
communicate with you via
your Mizzou e-mail address.
Please check your MU e-
mail weekly for correspon-
dence.

ADDITIONAL
FINANCIAL
RESOURCES:

You are required to notify
SFA in writing of any addi-
tional financial resourcesd
loans, scholarships, grants,
fellowships, fee waivers,
veterans benefits, vocational
rehabilitation, etc.0 you
receive for 2008-2009
which are not listed on your
award notification You
must provide a letter from
the donor verifying your
private scholarship. These
resources may cause adjust-
ments and/or a reduction of
the financial aid originally
offered. Private scholarship

Regi st r ar (checks youreceive should

be endorsed and sent to MU
Student Financial Aid Of-
fice, ATTN: Scholarships,
11 Jesse Hall, Columbia,
MO 65211. Make sure
your student ID number is
on the check.

Students receiving Veter-
ans Benefitswill be asked
to submit verification of
those benefits each year.
Veterans benefits may be
counted as a resource.

Students receiving Voca-
tional Rehabilitation
Benefitswill be asked to
submit their Individualized
Plan for Employment.

THE PROCESS:

Using a formula established
by Congress, the federal gov-
ernment will determine how
much you, or you and your
spouse, are expected to pro-
vide toward the cost of your
education. This amount is
called your Expected Family
Contribution (EFC). Your
EFC is based on the income
and asset information you
provided on your Free Appli-
cation for Federal Student Aid
(FAFSA). Your EFC will be
the same no matter where you
attend college because the
same formula is used at all
schools in the nation.

The cost of education used for
determining your eligibility
for financial aid is an estimate
of the cost for the average
student. It will include all
required education fees, room
and board, books and sup-
plies, USMLE test costs, and
personal expenses and trans-
portation.

When awarding financial aid,
the EFC is subtracted from
the cost of education. The
remainder is the amount of
need-based financial aid you
may receive. If we cannot
meet your total financial need
or you feel you will not be in
a position to provide your
EFC, you may borrow a non-
need based loan to cover the
remaining cost of education.
Need based and non-need
based financial aid combined
cannot exceed your cost of
education.



SCHOLARSHIPS

There is one application for
all grants and scholarships
which is sent to first-year
students upon admission and
sent to continuing students in
January with a reminder to
reapply for financial aid.
Scholarship recipients are
selected by the School of
Medicine Scholarship and
Financial Aid Committee or
according to their guidelines.
Further information about
scholarship programs can be
found at our financial aid web
site: som.missouri.edu/
financial/.

LOANS

The following information
is provided to assist you in
evaluating the terms of the
loans offered on your award
letter. All loans must be
accepted by the borrower
before SFA will certify
them. SFA usually begins
certifying loans in early to
mid summer. For loans to
be credited to your MU ac-
count, they must be certified
by SFA and approved by the
federal government before
the end of the academic
semester in which you are
applying. First-time student
borrowers must complete
and return a promissory
note and complete entrance
counseling loan tutorial
before funds will be dis-
bursed. Origination/Default
fees will be deducted from
the amount of loan you re-
quest. Refer to the chart
below for further details.

FIRST-TIME MU
DIRECT LOAN
BORROWERS

If you are borrowing a Fed-
eral Direct Loan for the first
time, you must complete
two additional steps before
your loan proceeds can be
applied to your account.

(1) You must complete an
online loan tutorial.
This can be accom-
plished via the Web at:
sfa.missouri.edu

(2) You must complete an
electronic Master
Promissory Note
(MPN). This is the
legally binding note
that details your obliga-
tion to repay the loan,
and the terms and con-
ditions of the repay-
ment. The web address
for the MPN is sent to
you after the federal
government approves
your loan.

VERIFICATION

Each year the federal govern-
ment requires that we verify
the accuracy of data submit-
ted on the FAFSA from se-
lected financial aid applicants.
Therefore, we may ask you to
submit various documents,
such as a tax return, to our
office. Funds will not be dis-
bursed until we receive all
requested documents and
verification is complete.

Parental information is re-
quired on the FAFSA form to
be eligible for the Primary
Care Loan. We may ask for
the Federal 1040 of your
parent(s) to verify the FAFSA
data. Funds will not be dis-
bursed until we receive their
tax return and verification is
complete.

LOAN TERMS AND CONDITIONS

For more information about these loan programs and current interest rates, wsitv.hsc.missouri.edu/~medicine/financial/
loan.shtml

LOAN NAME ELIGIBILITY PAYMENT BEGINS INTEREST RATE ORIGINATION/DEFAULT
FEES
Federal Perkins Loan Need based 9 months after Fixed 5%, begins at None
leaving school if not repayment
eligible for economic
hardship deferment
Subsidized Ford Federal Need based 6 months after Fixed 6.8%, Up to 2% with a 1.5% rebate
Direct Loan leaving school* begins at
repayment
Unsubsidized Ford Non-need 6 months after Fixed 6.8%, Up to 2% with a 1.5% rebate
Federal Direct Loan based leaving school* accrues while
in school
Federal GradPLUS Non-need 60 days after Fixed 7.9%, Up to 4% with a 1.5% rebate

Loan (Student is based, final fully disbursed, accrues while
Borrower) approval re- eligible for in-school in school
quires credit deferment*

*Medical students can apply for internship/residency forbearance during residency.



ESTIMATED COST OF ATTENDANCE

Listed below are estimated costs for Medical Students. The
total estimated costs below represent the maximum amount of
financial aid you can receive. The educational fees, out-of-state
tuition, and books and supplies are based on an average enroll-
ment of 18 hours per semester. Room and board and personal
and transportation costs are estimates and will vary depending
on your spending habits. The cost of health insurance is in-
cluded in the Personal and Transportation cost. Additionally,
average loan fees will be added to the budgets below.

2008-2009 ESTIMATED COST OF ATTENDANCE*

First-Year 8 10 months

SecondYear 8 10 months

$24,856
Books and Supplies $2,380

Educational Fees

Hep B Vaccination ~ $130

Room and Board $9,380
Personal and

Transportation $6,290
TOTAL MISSOURI
RESIDENT $43,036
Out-of-State

Tuition $23,512
TOTAL

NON-RESIDENT $66,548

Third -Year 8 10 months

$24,856
Books and Supplies $1,020

Educational Fees

USMLE Test $480
Room and Board $9,380
Personal and

Transportation $6,290
TOTAL MISSOURI
RESIDENT $42,026
Out-of-State

Tuition $22,512
TOTAL

NON-RESIDENT $64,538

Fourth-Year 8 10 months

$27,648
Books and Supplies  $930

Educational Fees

USMLE Test $1,026
Room and Board $9,380
Personal and

Transportation $6,290
TOTAL MISSOURI
RESIDENT $45,274
Out-of-State

Tuition $26,124
TOTAL

NON-RESIDENT  $71,398

$27,536
Books and Supplies  $560

Educational Fees

USMLE Travel $560
Room and Board  $9,380
Personal and
Transportation $6,290
TOTAL MISSOURI
RESIDENT $43,326
Out-of-State

Tuition $26,022
TOTAL

NON-RESIDENT $69,348

SPECIAL
CIRCUMSTANCES

If a major change occurs in
your financial situation, you
may ask the financial aid
coordinator to review your
financial aid eligibility. A
letter and other documenta-
tion will be required before
any changes may be made.
Make sure your name and
student ID number are on
any document you submit
for review.

PACKAGE
REVISIONS

Your financial aid package
will be subject to revision if
changes occur in your cost
of attendance, federal fund-
ing changes, your data
changes through appeal, or
you receive additional
scholarships, VA benefits,
etc. We reserve the right to
adjust or cancel your pack-
age as a result of any infor-
mation we receive that al-
ters your eligibility.

DISBURSEMENT OF
FINANCIAL AID
FUNDS

All financial aid funds, except
Federal Work Study, are ap-
plied directly to your MU ac-
count. Your MU account is
established through the Cash-
ierod6s Office
you for classes. Your account
consists of all educational and
other fees, room and board (if
you live in University housing),
and any other University
charges. Half of your aid will
be disbursed for the fall semes-
ter and the other half for the
spring semester. Second and
third year students will also
have the option to receive a
summer disbursement. Summer
aid will be detailed in a separate
award notice generally in April.
Please read your award notice
carefully for disbursement
amounts.
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It should be noted that some
outside sources of financial aid
(private scholarships and state
forgivable loans) come in after
the semester begins and are not
available until their arrival.

If your financial aid exceeds
your University charges, the
balance is paid to you by check
or direct deposit into your bank
account. For more information
on direct deposit, contact the
MU Cashieros
882-3097 or via the Web at:
cashiers.missouri.edu.
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WITHDRAWING

If you withdraw from classes
during a semester, you may
have to repay the aid you re-
ceived. Using a federal for-
mula, we determine if the aid
you received exceeds reason-
able allowances for the educa-
tional and living expenses you
incurred. If you received
more than was necessary for
the time you were enrolled, a
refund to your loan programs
will be made. If your with-
drawal is back-dated to the
beginning of the semester, all
aid will be refunded to the aid
programs and you will receive
a bill from the Cashiers Office
for the total amount of aid
you received. You should
check with the Financial Aid
Coordinator before withdraw-
ing to determine how it will
effect your financial aid eligi-
bility.

BUDGETING

Financial aid refund checks or
direct deposits are typically
available 3-5 days before the
beginning of the semesterd
late July to early August for
the fall semester and late De-
cember for the spring semes-
ter. Summer disbursement
occurs in early June. This is
provided that you have re-
turned all necessary paper-
work to SFA. It may be nec-
essary to adjust your lifestyle
while you pursue your degree.
A presentation on building a
budget will be part of orienta-
tion your first year.

PLAN AHEAD!

REAPPLY EACH YEAR
FOR FINANCIAL AID:

File a Free Application for
Federal Student Aid (FAFSA)
for the next academic year
(2009-2010) after January 1,
2009 but before April 1, 2009,
in order to receive timely no-
tification.

FEDERAL PIN:

All students who completed
a FAFSA received a PIN
from the federal govern-
ment. Remember your
PIN! You can use it to
electronically sign next
yeards FAFSA,
cally sign your MPN, and to
access your federal loan
account information. You
will not receive a paper re-
newal FAFSA next year.

EXIT COUNSELING

All loan borrowers are re-
quired to attend an exit
counseling session held
prior to your graduation.
Your rights and responsi-
bilities as a student loan
borrower will be explained
to you during exit counsel-
ing. Information on repay-
ment options, deferments,
forbearances, and cancella-
tions will also be given. A
hold will be placed on tran-
scripts and diplomas until
you complete your exit
counseling.

LIFETIME

LEARNING TAX
CREDIT AND OTHER
TAX INFORMATION

The Taxpayer Relief Acts of
1997 and 2001 include pro-
visions designed to assist
families with paying and
saving for college. The
major educational provi-
sions of the legislation in-
clude tax credits for out-of-
pocket college costs, tax-
sheltered education savings
accounts, and the deduction
of student loan interest. For
more information, call (573)
884-3131 or visit:
som.missouri.edu/financial/
taxcredit.shtml.

MU MEDICAL
STUDENT
FINANCIAL AID
OFFICE

The School
Financial Aid Office is lo-
cated at MA213 Medical
Sciences Building. Office
hours are 8 am to 5 pm,
Monday through Friday.
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To speak with your Finan-
cial Aid Coordinator or to
schedule an appointment,
call 573-882-2921. Addi-
tionally, you can contact the
Coordinator directly by us-
ing the following email ad-
dress-

MarksC@health.missouri.edu

Detailed information re-
garding financial aid pro-
grams, scholarships and
other information can be
found on the School of
Medi cinebs wel
som.missouri.edu/financial/

OHEGKLIST FORO s
FINANCIAL AID

_ Consider e-Consenting to
check your status online at
myZou.missouri.edu

Accept, decline or modify
the aid offered to you on
your award notice

Complete any items listed
in your TO DO LIST.
You can find your list by
going to Self-Service and
then click on Student Cen-
ter online at:
myZou.missouri.edu
site at:

First time student borrow-
ers complete promissory
notes and complete online
loan tutorial. If required,
these items will show up
in your TO DO LIST.
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